Asia Pacific Mining
Myanmar’s premier mining investment

Corporate Presentation
February 2015

Experienced management with record of global resource project development
Over two decades of experience in Myanmar with a broad project portfolio
Last great mining frontier actively seeking international investment
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Investment Highlights
SECTION 1

Asia Pacific Mining

Vision and strategy
► Globally significant natural resource potential in need of new investment
Vision



–

Create one of the world’s largest exploration and mining companies focussed entirely on Myanmar working
honestly and transparently in partnership with local communities and government to generate benefits for all
stakeholders for decades to come.
Strategy


–

Use our privately held geologic and mining database (with a estimated replacement value of USD $70 million) to build
the most prospective exploration portfolio in the country;

–

Use leading edge expertise and the best technology to maximise discovery potential;

–

Partner with industry leading groups leveraging our database in return for a share of generated projects.

February 2015
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Why APML?
► Myanmar’s premier mining investment
Highlights
One of the last great mining frontiers: naturally rich minerals province,
under-explored and under-developed
Extensive geological database: privately owned extensive proprietary
exploration database with high priority targets identified
Approved application: granted on 3 October 2014 to explore around
the world famous Bawdwin lead, zinc and silver producer
Advanced opportunities: 3 exploration applications in the copper/gold
rich Sagaing Division
Experienced management: proven record of mine discovery and
development with a strong team developed over two decades
Technically driven: strong technical discipline and lead by senior
geoscientists with proven track record of commercial discoveries
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Capital Structure (US$)
Last financing @

$0.60

Common shares

34.4 m

Options
Valuation

300k
$20.6 m

Directors and
Management
Founder

David Boehm

CEO & Director

Andrew Mooney

Chairman

Bill Hayden

VP Exploration

Dave Forest

Senior Advisor

U Ko Ko Than

Non-Exec. Director

Philip O’Neill
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Track record
► Strong team with a track record of exploration success and building mining companies

Hard work and
persistence

Building the asset

Worked on the ground

Skin in the game
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Spent over 18 years to obtain world class assets
• Kamoa Project is a large, high-grade deposit in the Central African Copper belt
• Platreef Project is a high grade PGE, Au, Ni and Cu deposit in the Bushveld Complex
• Kipushi Project, a high-grade zinc and copper mine in the Central African Copper belt
Developed resource from 2moz Aueq to over 12 moz Aueq
Colombia based Au-Cu company developing the Titiribi Project in the Cauca mineral belt
• Measured & Indicated resources of 4.63 moz Au and 654.4 mlb Cu
• An additional Inferred resources of 6.01 moz Au and 261.3 mlb Cu
•

Understand what drives success in emerging economies
• Decades of experience in emerging economies of Africa and Asia
• Built successful relationships with local communities and government agencies
• Completed major mining transaction in Myanmar

Founders are completely aligned with shareholder interests
Collectively own 25 million shares
• Founders shares are subject to mutual lock-up until June 2019
• No salaries or fees have been paid to CEO or directors
•
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Myanmar Profile
SECTION 2

Asia Pacific Mining

Country snapshot
► One of Asia’s least developed economies with significant potential for unlocking growth
Snapshot

Economic Potential (World Bank 2013/2014 estimate)

Population

51.4 million

GDP

$56.8 billion

Capital city

Nay Pyi Taw

GDP

$1,105 per capita

Religion

Buddhist

Av. Salary

$65 per month

Borders

India, China, Thailand, Laos, Bangladesh

Workforce

37.6 million people

Key industries


Mining accounts for less than 2% of GDP due to under-investment driven by previous sanctions

February 2015
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Strategic location
► On the doorstep of three of the world’s largest emerging economies


Located at the crossroads of Asia:
– Access to China, India & S.E. Asia
– Large natural resource importers
– Combined population of 3 billion people
– Combined GDP of USD $13 trillion



Rich in natural resources:
– Minerals & metals
– Oil & natural gas
– Agriculture



China direct investment:
– A major investor in Myanmar’s oil and
mining sectors
– Direct access to the China via Yunnan
– Dominant presence in foreign direct
investment in Myanmar
– Myanmar foreign policy seeking to restore
more balance in favour of western
companies

Oil & gas pipelines
to Yunnan Province

Yandana
Gas Field
Deep-water
ports

Yetagun
Gas Field

February 2015
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Country risk reducing
► Major strides taken to welcome and protect foreign investors
Foreign Investment Law passed in January 2013


–

Guarantee against expropriation

–

Remittance of profits in foreign currency

–

Foreign investors can own up to 100% of companies

–

No longer any minimum requirement for local ownership

Signed the New York Convention on the Recognition and Enforcement of Foreign Arbitral Awards


–

Allows foreign investors to choose a neutral offshore forum for the resolution of disputes if the parties have
contractually agreed to arbitration
Most foreign sanctions have been lifted



–

–

Many MNC’s have established a presence in Myanmar including Coca-Cola, Ford Motors, General Electric,
MasterCard, Unilever and Visa
FDI increased 400% from FY 2011/12 to FY 2012/13 reaching a peak of USD $1.42 billion

February 2015
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Investment potential (1)
► Widely recognized as one of the next great investment opportunities
Jim Rogers (oilprice.com)


–

"Probably the best investment opportunity in the world right now is Myanmar. In 1962, Myanmar was the

richest country in Asia. They closed it off in 1962, and now it’s the poorest country in Asia. I see enormous
opportunities there because they’re now opening up. It’s like when China opened up in 1978. There were
unbelievable opportunities going forward. The same is true in Myanmar now in my view.”
Jim Rogers (Bloomberg)


–

”If you can find ways to invest in Myanmar you will be very, very rich over the next 20, 30, 40 years.”
Myanmar Market Strategy (Credit Suisse):



–

‘‘Rapid political change is driving a major reassessment of Myanmar’s growth prospects. Political liberalization
is opening the path for an end to sanctions and economic reform, and potentially could allow for greater
exploitation of natural resources……. Perhaps the biggest advantage Myanmar has is geography. Every East
Asian country other than autarchic North Korea has either already reached developed status or has had an
early period of rapid growth.”

February 2015
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Investment potential (2)
► Globally significant natural resource potential in need of new investment
Major General Charles Vyvyan, Geopolitical Advisor (RBC Capital Markets):



–

"For most of the post-war period, while Burma was being run by a military junta, it could be safely ignored;
however with the increasing competition for natural resources, for political support, and for economic
leverage, the country has become a critical asset in the south-east Asian region…... It is not a country which
any power can any longer afford to ignore.”
Greed & Fear (CLSA Asia-Pacific Markets):


–

‘‘It is this historic context which makes Burma such a potentially amazing growth story and certainly an

extremely countercyclical one……. strategically positioned between China and India and which has all manner
of mineral riches. GREED & fear will not go into detail on the resource story here though removal of sanctions
is certainly a critical first step if there is to be a mining boom……. from a geopolitical point of view is that there
is a general sense that China has overplayed its hand during the years of diplomatic isolation and that the
government, based in the new capital of Nay Pyi Taw since late 2005, now wants to reach out to the West.”

February 2015
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Mining potential
► One of the last great mining frontiers with identified world class deposits
World class mining district(s):

Bawdwin



Historically rich mining frontier



Three distinct mineral districts



Little modern exploration under the western sanctions



Significant identified mineralization remains under-developed
and under-explored by modern standards

Monywa

World class mining districts:
Mawchi



Copper-gold – Sagaing Division
–



Silver-Lead-Zinc – Shan State
–



Home of the world famous Bawdwin mine which is
potentially the worlds largest undeveloped Ag-Pb-Zn mine

Tin-Tungsten – Kayah State
–

February 2015

Monywa Copper Mine: 1,850 million tonnes 0.40% Cu

The Mawchi mine was the world’s largest Sn-W producer
during the WW2 era
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APML Profile
SECTION 3

Asia Pacific Mining

Corporate strategy
► APML is firmly established in country with an office in Yangon and an exploration camp in Namtu
1. granted first large exploration licence awarded to a foreign company for many years
2. acquiring and developing interests in large brownfield development and expansion projects
3. generating new exploration projects filtered through the proprietary database

Experienced mine developers
•

•

•

•

Experienced commercial and technical
management team

Unrivalled country experience
•

Track record of global natural
resources project financing
and development
Accumulated valuable
exploration database over two
decades of in-country presence
Includes many proprietary studies not
available in the public domain

Largest geologic database in country

February 2015

Advised by the former
Deputy Mining Minister

Over two decades of country
experience focussed on
the mining sector

•

Several advanced negotiations
with objective of building strong
exploration and brownfield portfolio
•

Approval of the AP4 licence
area surrounding Bawdwin mine
granted by the Mining Ministry
•

Exploration started on approved licence
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Advanced projects – AP4
► Approval for AP4 exploration licence granted by Ministry of Mines
Background

Mohochaung Mine
142 adits, mining for > 600 years
Nigeria
Cameroon
Gabon

Chad
Central African
Republic

Congo
Democratic Republic
of Congo

105 Million tonnes
@ 5.4% Pb, 2.7% Zn,
109 g/t Au

The southern portion of exploration licence AP4
surrounds the historic Bawdwin mine



Bawdwin is one of the world’s largest under-developed
Ag-Pb-Zn
Eritrea mines

South
Sudan

Sinty Prospect

Bawdwin Mine





Uganda
Rwanda
980 g/t Au
Burundi

Angola

Kenya 
Tanzania
Zambia

Namibia

APML approved licence

Zimbabwe
Mozambique

Mong Hseng
Prospect
30.5 g/t Au



~64,900 hectares surrounding Bawdwin mine



Numerous mineral showings identified in surface
exploration



Highly amenable to low-cost and logistically
straightforward geophysical exploration methods

South Africa
Swaziland

Namtu Smelter Slags

Lesotho3.14 million tonnes
@ 19.4% Zn, 2.4% Pb, 25 g/t Ag

February 2015

Evidence in surface geology of further volcanogenic
massive sulfide (“VMS”) style deposits
Somalia

Malawi
Botswana

Excellent potential for extensions from the existing
Bawdwin mine

Ethiopia Djibouti
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World famous Bawdwin mine is next door
► High grade deposit and potentially the worlds largest under-developed VMS-style deposit

–

–

–

Rich poly-metallic deposit of 305-520 g/t silver-eq. grades
Mining dates back to the early fifteenth century by Chinese
miners to obtain silver
Modern mining commenced in 1918 by Burma Corporation with
the Marmion Shaft and Tiger Tunnel
Metal content of run-of-mine ore (ROM) over this period was:
Ag (g/t)

100-185

Pb (%)

21

Zn (%)

15

Cu (%)

0.3

Ni (%)

0.23

Co (%)

0.08

Fe (%)

4.4

Ag.eq (g/t) 305-520

–

–

–

Little in-mine or near-mine exploration in
the post WW2 era
Current ROM production focused on
lower-grade ores from mineralized halos
around the depleted lodes
Significant potential for the development
of new ore extensions and as yet
unidentified ore deposits within vicinity
of the mine

• Company estimate based on a composite of historic resource estimates

October 2012



Ranks highly versus globally significant AgPb-Zn VMS deposits

Pitarrilla

Pirquitas

Escobal
Bawdwin
(base)
Bawdwin
(high)
0

200

400

600

• Estimate based on $0.80/lb Pb, $0.80/lb Zn, and $25/oz Ag
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Early results validate the theory
► High grade silver-lead-zinc district with little or no exploration – is there another Bawdwin?

February 2015



Exploration licence awarded on 3 October 2014



First field team in place 9 October 2014



Fully staffed exploration camp (25 people)
operating since 21 November 2014



Numerous visual sightings of “Chinese” slag
evidence of mining activity spanning last six
hundred years



Initial samples yield exceptional results:


305 g/t silver



56.9% lead



4.1% zinc



2,560 g/t AgEq

18

VMS exploration methods
► Excellent potential to apply geophysical exploration
methods at an early stage to identify VMS geology
 The license area is vastly under-explored with no record of exploration
drilling or geophysical surveys
 It is anticipated that there are extensions of the Bawdwin deposit that
occur within the license and surface exploration has identified several
indications of strong potential for VMS geology
 VMS deposits have strong geophysical signatures because of the
substantial differences in physical and chemical properties between the
deposits and the rock in which they form including density, magnetic
intensity and susceptibility, gravity, electrical resistance, and acoustical
velocity
 Electrical exploration methods in particular are highly effective in
identifying VMS targets because they respond to the electrical
conductivity of the rocks and minerals
 These methods provide great potential for geophysically detecting ore
bodies during the early stages of exploration

February 2015
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Other projects
► Building the portfolio
100% owned applications
Nigeria
Cameroon
Gabon

Chad
Central African
Republic

Congo
Democratic Republic
of Congo

3 applications submitted to explore for copper-gold in the
Sagaing Division



Home to the Monywa SXEW producing copper mine and
the Letpadaung
copper deposit (the largest undeveloped
Eritrea
copper deposit in S.E. Asia

South
Sudan

Ethiopia Djibouti

Rwanda
Burundi

Angola



Leveraging the database
Kenya



20% share of six further applications for tin-tungsten
lodgedSomalia
by Mandalay Mining and Metals. Our share is in
return for allowing MMM access to our database



20% share of two joint ventures entered into by Mandalay
Mining and Metals

Tanzania
Zambia

Namibia

Malawi
Botswana

Zimbabwe
Mozambique

South Africa
Swaziland
Lesotho
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Brownfield/Redevelopment mines


We are continually looking for high quality projects
(tonnage, grade, economics) to partner with local
companies.
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APML Leadership
SECTION 4

Asia Pacific Mining

Leadership (1)
► Network and skills in place to develop a world class mining company in Myanmar

David Philip Boehm

Andrew Mooney

U Ko Ko Than

FOUNDER

CEO & DIRECTOR

SENIOR ADVISOR

 Certified Public Accountant (Hong
Kong) and Chartered Accountant
(Australia), based in Hong Kong for
over 30 years

 Extensive experience in the Asian
and Australian natural resources
sectors including Ivanhoe Capital
Corp. (Singapore), Bong Mieu Gold
Mining (Vietnam), Australian Bulk
Minerals (Australia), China
Industrial Minerals (China) and
Compass Resources (Australia)

 Former Deputy Minister of Mines
for Myanmar for 12 years. Over 50
years of mining industry
experience, including 30 years with
the No. (1) Mining Enterprise
(Myanmar state mining company)

 Extensive experience in natural
resources, property and hospitality
(all based in S.E. Asia) and the
business of thoroughbred horse
racing (Hong Kong and Australasia)
 Mr. Boehm is the Co-Founder and
Chairman of The Bill Crews
Foundation Limited (Hong Kong)
and Vice-Chair of the Childline
Thailand Foundation
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 Director of Bophut Investments
Limited, focused on natural
resources in Mongolia
 Mr. Mooney holds a Masters of
Business (Applied Finance) from
the University of Technology
(Sydney)

 Wide-ranging experience in
Myanmar’s mining sector, starting
as an engineer, advancing to Shift
Boss, Mine Surveyor, Senior Mining
Engineer, Mine Superintendent,
and Managing Director
 Former Manager of the Bawdwin
Ag-Pb-Zn Mine, Shan State
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Leadership (2)
► Network and skills in place to develop a world class mining company in Myanmar

William Hayden

Philip O'Neill

Dave Forest

CHAIRMAN

DIRECTOR

VICE PRESIDENT—EXPLORATION

 Geologist with over 36 years of
experience in the mineral
exploration industry, focused on
the Asia-Pacific and Africa

 Director and Chief Executive
Officer of TSX listed Sunward
Resources

 Director and former Chief
Operating Officer of Sunward
Resources and former Chief
Operating Officer of Condoto
Platinum

 C0-founder and former president
of Ivanhoe Nickel and Platinum
(now Ivanhoe Mines)
 Currently a director of Ivanhoe
Mines, Sky Alliance Resources,
Condoto Platinum, Globe Metals &
Mining, Sunward Resources, and
Hong Kong-listed China
Polymetallic Mining
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 Founder and principal of MP1
Capital Ltd., a Calgary based
company established to identify
and invest in predominantly in the
natural resources sector
 Mr O’Neill was formerly a research
consultant for Casey Research LLC
and holds a Bachelor of Applied
Science degree(Honours Program),
from the University of Guelph

 Director and principal of Notela
Resource Advisors, Mr Forest has
worked for over a decade in the oil
& gas, mining, and environmental
sectors and previously managed
the energy research division at
Casey Research
 Mr Forest holds an Honours degree
in Geology from the University of
Alberta
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Asia Pacific Mining Limited
Corporate and Operations Officer
7/F Ruttonjee House
11 Duddell Street
Central, Hong Kong
Email:

ajmooney@apmining.com

Disclaimer
This presentation and answers to subsequent questions contain certain “forward-looking statements”. All
statements, other than statements of historical fact, that address activities, events or developments that Asia
Pacific Mining believes, expects or anticipates will or may occur in the future are forward- looking statements.
Forward-looking statements are often, but not always, identified by the use of words such as “seek”,
“anticipate”, “believe”, “plan”, “estimate”, “expect”, and “intend” and statements that an event or result “may”,
“will”, “can”, “should”, “could”, or “might” occur or be achieved and other similar expressions.
These forward-looking statements reflect the current internal projections, expectations or beliefs of Asia
Pacific Mining based on information currently available to Asia Pacific Mining. Forward-looking statements
are subject to a number of risks and uncertainties, including those detailed from time to time in filings made
by Asia Pacific Mining with securities regulatory authorities, that may cause the actual results of Asia Pacific
Mining to differ materially from those discussed in the forward-looking statements, and even if such actual
results are realized or substantially realised, there can be no assurance that they will have the expected
consequences to, or effects on Asia Pacific Mining.
Asia Pacific Mining expressly disclaims any obligation to update or revise any such forward-looking
statements.

Asia Pacific Mining

